ESTATE SETTLEM ENT Tl M ELl N E Gift and Estate Tax Exclusions and Credits

Maximum estate, gift & GST rates 40%
Phase 1 Phase 2 Estate, gift & GST exclusions $5,490,000
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Assets — compile an inventory of all assets and create a summary, gather statements,
obtain date of death values, complete appraisals of illiquid assets and provide all
values to the Advisor, CPA, and Attorney. Determine if an estate tax return is required.

Life insurance and social security/pension benefits

Obtain FEIN for estate, open accounts, and retitle accounts as appropriate for tax
reporting prior to distributions

Work with respective beneficiaries to ensure they are fully informed of all choices and
tax implications when a decision is required.

Estate Tax Return if required - work with your financial team to provide values,
detailed statements, and inventory to prepare the return.*Portability decision

Common Pitfalls
- Ask CPA regarding any personal tax return to file for the Decedent and
the deadline for this requirement
- Work with your Advisor to keep records of all statements, paperwork,
and analysis completed during estate administration
- Communication with beneficiaries and financial team is key
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| Attorney’s fees

Distribute assets to beneficiaries
per the estate plan
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** |lliquid assets may extend the timeline outlined above (family business, complex real estate, limited partnership interests etc.)




