
Estate tax return due, 
unless extension filed 
*(Extension allows up to 15 
months to file the return) 

Statutory notification 
of beneficiaries, 30-60 
days. This date starts 
the 120 day contest 
window 

120 contest 
window ends 

ESTATE SETTLEMENT TIMELINE 

 

 

 

Phase 1 Phase 2       
        

Month 1 Month 2 Month 3 Month 4 Month 5 Month 6 Month 7 Month 8 Month 9 Month 10 Month 11 Month 12 
                        

DOD 

Locate legal 
Documents  

Notify the 
financial team 

Celebration of 
life & Family 

Complete conference call with 
financial team to discuss strategy 

Obtain copies of death certificate  

Life insurance and social security/pension benefits  

Assess and pay outstanding bills 
of the decedent 

Alternate 
valuation date 

Deadline for creditors 
to file claim against 
the estate 

Assets – compile an inventory of all assets and create a summary, gather statements, 
obtain date of death values, complete appraisals of illiquid assets and provide all 
values to the Advisor, CPA, and Attorney. Determine if an estate tax return is required. 

Estate Tax Return if required - work with your financial team to provide values, 
detailed statements, and inventory to prepare the return.*Portability decision 

Distribute assets to beneficiaries 
per the estate plan 

Pay and close credit cards and utilities as needed 

Pay any estate 
taxes, CPA, 
Attorney’s fees 

Gift and Estate Tax Exclusions and Credits 
Maximum estate, gift & GST rates  40% 
Estate, gift & GST exclusions   $5,490,000 
 

Obtain FEIN for estate, open accounts, and retitle accounts as appropriate for tax 
reporting prior to distributions 

** Illiquid assets may extend the timeline outlined above (family business, complex real estate, limited partnership interests etc.) 

Work with respective beneficiaries to ensure they are fully informed of all choices and 
tax implications when a decision is required.  

Common Pitfalls 
- Ask CPA regarding any personal tax return to file for the Decedent and 

the deadline for this requirement 
- Work with your Advisor to keep records of all statements, paperwork, 

and analysis completed during estate administration 
- Communication with beneficiaries and financial team is key 


